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Sommario/riassunto While models based on Friedman's (1957) permanent-income
hypothesis can provide oilproducing countries with long-run fiscal
targets, they usually abstract from short-run costs associated with
consolidation. This paper proposes a model that takes such adjustment
costs (or "habits") into account. Further operational realism is added by
permitting differential interest rates on sovereign debt and financial
assets. The approach is applied to Gabon, where oil reserves are
expected to be exhausted in 30 years. The results suggest that Gabon's
current fiscal-policy stance cannot be maintained, while the presence
of habits justifies smoothing the bulk of the adjustment toward the
sustainable level over three to five years.



2. Record Nr.

Autore
Titolo

Pubbl/distr/stampa
ISBN

Descrizione fisica

Collana

Altri autori (Persone)
Disciplina

Soggetti

Lingua di pubblicazione
Formato

Livello bibliografico

UNISALENT0991000629859707536

Morin, Edgar

Terra-Patria / Edgar Morin, Anne Brigitte Kern
Milano : Cortina, c1994

8870782956

VII, 194 p. ; 23 cm
Scienza e idee ; 1

Kern, Anne Brigitteauthor
301
Sociologia

Italiano
Materiale a stampa
Monografia



