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Despite the common belief that they are found only in the common law
tradition, trusts have long been known in mixed jurisdictions even
where they have a civilian law of property. Trusts have now been
introduced by legislation in a number of civilian jurisdictions, such as
France and China. Other recent developments include the reception of
foreign trusts through private international law in Italy and Switzerland
and the inclusion of a chapter on trusts in Europe's Draft Common
Frame of Reference. As a result, there is a growing interest in the ways
in which the trust can be accommodated in civil law systems. This
collection explores this question, as well as general issues such as the
juridical nature of the trust, the role and qualifications of the trustee
and particular developments in specific jurisdictions.
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This paper assesses the scope and coverage of quasi-fiscal activities
(QFAs) in Ghana. We find that while QFAs have been reduced recently,
they remain significant. The extensive nature of these activities has
several macroeconomic and structural policy implications. An extended
measure of public sector operations, including QFAs, presents a clearer
picture of Ghana's fiscal stance and fiscal adjustment from one for the
central government alone; QFAs have led to serious distortions in
energy and water consumption; and they have distorted the investment
decisions of both public enterprises and the private sector.
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