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If we look to the Bible for historical accounts of ancient life, we make a
profound error. So contends Calum Carmichael in this original and
incisive reading of some of the Hebrew Bible and New Testament's
most famous narratives. Sifting through the imaginative layers of these
texts with an uncanny sensitivity and a panoptic critical eye, he
unearths patterns connecting disparate passages, providing fascinating
insights into how ideas were expressed, received, and transformed in
the ancient Near East. Ranging from Jacob's encounter with Leah to the
marriage at Cana to Jesus' encounter with the woman at the well, these
readings demonstrate the remarkable subtlety and sophistication of the
biblical views on marriage, sexuality, fertility, impurity, creation, and
love.
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This paper investigates the increasing exposure of European
households to risky financial assets and the consequent impact on the
economy. I analyze household data for Italy and the United Kingdom,
countries that differ dramatically in their financial structure and capital
markets. I estimate an endogenous switching model with bivariate
switching to overcome two important obstacles in this line of research,
namely, the consumption Capital Asset Pricing Model Puzzle and the
excess sensitivity puzzle. The results show that there are wealth effects
in both countries. I find some evidence of liquidity constraints only in
Italy and habit formation exclusively in the United Kingdom.
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