1. Record Nr.

Titolo

Pubbl/distr/stampa

Descrizione fisica

Locazione
Collocazione

Lingua di pubblicazione
Formato

Livello bibliografico

Record Nr.
Autore
Titolo

Pubbl/distr/stampa
ISBN

Descrizione fisica

Collana

Altri autori (Persone)

Soggetti

UNINA990004756510403321

ACTA Fratrum arvalium quae supersunt : Accedunt fragmenta fastorum
in luco arvalium effossa / resituit et illustravit Gui. Henzen

Berolini : G. Reimer, 1874

XXVI, 240 p. ; 23 cm

FLFBC

| <B>1

Italiano

Materiale a stampa
Monografia

UNINA9910788405003321
Zaklan Aleksandar

The External Financing of Emerging Market Countries : : Evidence from
Two Waves of Financial Globalization / / Aleksandar Zaklan, Paolo
Mauro, Martin Minnoni, Andre Faria

Washington, D.C. :, : International Monetary Fund, , 2006

1-4623-8612-1
1-4519-8632-7
1-283-51530-X
1-4519-9398-6
9786613827753

1 online resource (50 p.)
IMF Working Papers

MauroPaolo
MinnoniMartin
FariaAndre

Investments, Foreign - Developing countries

Capital movements - Developing countries

Banks and Banking

Finance: General

Investments: Bonds

Investments: Stocks

Demography

General Financial Markets: General (includes Measurement and Data)
Demographic Economics: General



Interest Rates: Determination, Term Structure, and Effects
Pension Funds

Non-bank Financial Institutions
Financial Instruments

Institutional Investors

Investment & securities

Finance

Population & demography

Population and demographics

Bond yields

Yield curve

Emerging and frontier financial markets
Stocks

Population

Bonds

Interest rates

Financial services industry

United Kingdom

Lingua di pubblicazione Inglese

Formato Materiale a stampa

Livello bibliografico Monografia

Note generali "September 2006."

Nota di bibliografia Includes bibliographical references.

Nota di contenuto ""Contents™; "'l. MOTIVATION""; "ll. METHODOLOGY, EMPIRICAL
ANALYSIS, AND RESULTS™; "llIl. INTERPRETATION AND CONCLUSIONS™;
""APPENDIX: DATA DESCRIPTION"; "'REFERENCES™

Sommario/riassunto We trace the history of where and why investors from the most

advanced countries directed funds, ultimately helping finance economic
development in emerging market countries. To do this, we analyze the
determinants of international investors' willingness to hold the external
liabilities issued by emerging market countries, through cross-country
regressions for both prices (bond spreads) and quantities (bond market
capitalization or stocks of external liabilities) estimated at various
points during two waves of financial globalization (1870-1913 and the
present time). The data are drawn from primary sources for the
historical period, and the much-expanded, new vintage of the Lane and
Milesi-Ferretti (2006) data set for the modern period. The results
suggest that, throughout the past one and a half centuries, a
combination of human capital (including informal human capital) and
institutional quality has been a key determinant of emerging market
countries' ability to attract international investors.
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