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During the 1980s and early 1990s many Sub-Saharan African (SSA)
countries undertook reforms to promote financial sector deepening.
Nevertheless, financial sectors in SSA countries remain among the
shallowest in the world and, within Sub-Saharan Africa, financial depth
in the CFA franc zone is even more limited. This paper sets out to
investigate empirically factors that may explain why financial depth in
the CFA franc zone is shallower than in the rest of SSA using panel data
for a sample of 40 countries for 1992-2006. The results indicate that
the gap in financial development between the CFA franc zone countries
and the rest of SSA can be explained by differences in institutional
quality (e.g., availability of credit information, and strength and
enforcement of property rights), variables that policy makers can
influence.
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Sommario/riassunto Que vehicule la dette et quels en sont les principaux acteurs? La dette
est indissociablement sociale et economique. Quelles sont les
modalites du partage de la dette et les contraintes qu'elle genere? Sont
abordes ici les dimensions symboliques et politiques de la dette dans
diverses societes ainsi que le caractere sexue de la dette des femmes.
Entre dettes qui peuvent se solder et celles dont la duree est sans fin,
l'analyse de la dette pose un defi aux economistes et anthropologues.
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