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"How are political decisions influencing the future direction of internet
communication? As the interests of powerful businesses become more
embedded in the online world, so these corporations seek greater
exemption from liability. They are manipulating governments and
policy-makers, blocking and filtering content, and retaining and storing
personal data at the cost of individual access and privacy. In this
compelling account, Monica Horten confronts the deepening
cooperation between large companies and the State. She looks at a
number of case studies related to privacy, net neutrality, filtering and
copyright. Corrupt political manoeuvrings, she argues, suggest that the
original vision of a free and democratic internet is rapidly being
eclipsed by a closed, market-led, heavily monitored online ecosystem.
And the results are chilling. The Closing of the Net boldly tackles the
deep and divisive controversies surrounding individual rights today.
The book will prove essential reading for anyone concerned with
present and future internet policy and its effects on our freedoms"--
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This paper links the current sub-prime mortgage crisis to a decline in
lending standards associated with the rapid expansion of this market.
We show that lending standards declined more in areas that

experienced larger credit booms and house price increases. We also



find that the underlying market structure mattered, with entry of new,
large lenders triggering declines in lending standards by incumbent
banks. Finally, lending standards declined more in areas with higher
mortgage securitization rates. The results are consistent with
theoretical predictions from recent financial accelerator models based
on asymmetric information, and shed light on the relationship between
credit booms and financial instability.



