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"After the Spanish-American War, the United States acquired overseas
colonies and became an empire. Since the advent of U.S. colonialism in
the Philippines and Puerto Rico, to reconcile its new status as an
overseas empire with its anticolonial roots, the United States
distinguished itself from European empires by claiming that it would
altruistically establish democratic institutions in its colonies. In
response, Filipino and Puerto Rican artists have challenged the
promises of benevolent assimilation to demonstrate how U.S.
imperialism is inherently self-interested, not exceptional among
empires. Faye Caronan examines Puerto Rican and Filipino/American
cultural productions as pivotal engagements with U.S. imperial exploits
in these two terrains. Caronan skillfully interprets novels, films,
performance poetry, and other cultural productions as both symptoms
of and resistance against American military, social, economic and
political incursions into these territories. Today the Philippines is an
independent nation whereas Puerto Rico is a U.S. commonwealth, but
somehow both remain subordinate to America. The different colonial
relations mean that the Philippines and Puerto Rico cannot serve the
same function in justifying U.S. imperialism. Caronan's juxtaposition
reveals two different yet simultaneous models of U.S. neocolonial
power and contradicts American exceptionalism as a reluctant empire
that only accepts colonies for the benefit of the colonized and global
welfare"--

"When the United States acquired the Philippines and Puerto Rico, it
reconciled its status as an empire with its anticolonial roots by claiming
that it would altruistically establish democratic institutions in its new
colonies. Ever since, Filipino and Puerto Rican artists have challenged
promises of benevolent assimilation and portray U.S. imperialism as
both self-interested and unexceptional among empires. Faye
Caronan's examination interprets the pivotal engagement of novels,
films, performance poetry, and other cultural productions as both
symptoms of and resistance against American military, social,
economic, and political incursions. Though the Philippines became an
independent nation and Puerto Rico a U.S. commonwealth, both remain
subordinate to the United States. Caronan's juxtaposition reveals two
different yet simultaneous models of U.S. neocolonial power and
contradicts American exceptionalism as a reluctant empire that only
accepts colonies for the benefit of the colonized and global welfare.
Her analysis, meanwhile, demonstrates how popular culture allows for
alternative narratives of U.S. imperialism, but also functions to contain
those alternatives. "--
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We use bank level data to study the efficiency of banks in Sub-Saharan
African middle-income countries and provide possible explanations for
the difference in the efficiency levels of banks. We find that banks, on
average, could save 20-30 percent of their total costs if they were
operating efficiently, and that foreign banks are more efficient than
public banks and domestic private banks. Among the factors that could
affect the efficiency levels are macroeconomic stability, depth of
financial development, the degree of market competition, strong legal
rights and contract laws, and better governance, including political
stability and government effectiveness. Our findings point to the
importance of policies that aim to build stronger institutions, promote
more competition, and improve governance.



