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The substantial prosperity that characterizes market economies at the
beginning of the twenty-first century is relatively recent in human
history. Prior to the Industrial Revolution, economic progress was so
slow that people would not have been able to recognize it in their
lifetimes, whereas today, economic progress is so much a part of
people’s lives that they take it for granted. In this new volume, Randall
G. Holcombe argues that economic analysis, as it developed through
the twentieth century, relies heavily on concepts of economic
equilibrium, and is not descriptive of the dyna






