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rates was one of the most striking economic events of the past century.
It shook economists' beliefs in the existence of self-adjusting forces
and prompted Keynes to write his masterwork, The General Theory of
Employment, Interest and Money. Involuntary unemployment was the
central concept of Keynes' book. However, after having been
considered the sine qua non of economics for decades, it has gradually
disappeared from textbooks and research. This book recounts and
ponders this demise, asking whether the abandonment of


