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This new book uses advanced signal processing technology to measure
and analyze risk phenomena of the financial markets. It explains how

to scientifically measure, analyze and manage non-stationarity and
long-term time dependence (long memory) of financial market returns.

It studies, in particular, financial crises in persistent financial markets,
such as stock, bond and real estate market, and turbulence in
antipersistent financial markets, such as anchor currency markets. It



uses Windowed Fourier and Wavelet Multiresolution Analysis to
measure the degrees of persistence of these complex mark



