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This book advances the theory that a potential leading export sector-in
this case, the oil sector-is capable of inducing economic growth even in
peripheral countries where the product line is primary in nature. In
Venezuela the oil sector has contributed directly and indirectly to the
development of the country's overall economy, particularly from 1936
to 1973, when that sector met the criteria of a leading sector, i.e., one
that expands rapidly and obtains a large specific size relative to the
economy as a whole. Oil investment in Venezuela contributed to the
fiscal sector, the foreign sector
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