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This text is the first major survey of risk analysis from the perspective
of the agricultural firms since "Agricultural Decision Analysis™ by
Anderson, Dillon, and Hardaker published in 1977. In addition to
updating the traditional material from that text, this book includes the
statistical foundations of decision making under risk and uncertainty.
Adding to the material covered in Anderson, Dillon, and Hardaker, the
text includes material on dynamic decision rules, the arbitrage pricing
model, real options theory, and state-contingent production
relationships. "'Risk, Uncertainty, and the A



