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Many financial institutions have in recent years failed - failed either
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completely, and gone into bankruptcy, or failed in the sense that they
have not achieved what their owners or their customers expected them
to deliver. This has had significant and adverse effects on customers,
taxpayers, shareholders, and sometimes management. There has been
much discussion of what should be done about this, and some action
has been taken. But has it been the right kind of action?Crises of the
sort being experienced are low probability but high impact events. This
volume, from an international g


