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Winner of the 2010 Hayek Book Prize given by the Manhattan Institute"
Money, Markets and Sovereignty is a surprisingly easy read, given the
complicated issues covered. In it, Mr. Steil and Mr. Hinds consistently
challenge today's statist nostrums."-Doug Bandow, The Washington
TimesIn this keenly argued book, Benn Steil and Manuel Hinds offer the
most powerful defense of economic liberalism since F. A. Hayek
published The Road to Serfdom more than sixty years ago. The authors
present a fascinating intellectual history of monetary nationalism from
the ancient world to the present and explore why, in its modern

Autore Steil Benn

Materiale a stampa

Monografia



incarnation, it represents the single greatest threat to globalization.
Steil and Hinds describe the current state of international economic
relations as both unusual and precarious. Eras of economic
protectionism have historically coincided with monetary nationalism,
while eras of liberal trade have been accompanied by a universal
monetary standard. But today, the authors show, an unprecedentedly
liberal global trade regime operates side by side with the most extreme
doctrine of monetary nationalism ever contrived-a situation bound to
trigger periodic crises. Steil and Hinds call for a revival of the political
and economic thinking that underlay earlier great periods of
globalization, thinking that is increasingly under threat by more recent
ideas about what sovereignty means.
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Components -- Chapter 3. Mechanical Integrity -- Chapter 4. Risk
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This book explores Mechanical Integrity (MI) and Risk-Based Inspection
(RBI) methodologies, specifically tailored for professionals in chemical,
petrochemical, and petroleum refining plants. It starts with
foundational aspects of equipment and pipe design and manufacturing
within the process industry, followed by an introduction to prevalent
damage mechanisms in metal components during service. The book
then delves into the general methodology for mechanical integrity
analysis, covering remaining life estimation and methods for assessing
common defects found in in-service components. It further introduces
the principles and overall methodology of Risk-Based Inspection,
detailing approaches for evaluating Probability of Failure and
Consequences, along with the application of risk matrices to formulate
Inspection-Based Risk (IBR) plans. Lastly, it directs attention to the
practical implementation of MI and IBR methodologies for managing
the integrity of pipelines transporting liquid and gaseous
hydrocarbons, aligned with API codes and ASME standards, offering a
comprehensive example illustrating the development of an integrity
management plan for a real-life pipeline. Through this structured
approach, professionals can gain actionable strategies and insights
essential for ensuring the safety and reliability of industrial plants and
pipelines.
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