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This paper provides the first empirical analysis of the cross-country
relationship between a direct measure of competitive conduct of
financial institutions and banking system fragility. Using the Panzar and
Rosse H-Statistic as a measure for competition in 38 countries during
1980-2003, we present evidence that more competitive banking
systems are less prone to systemic crises and that time to crisis is
longer in a competitive environment. Our results hold when
concentration and the regulatory environment are controlled for and
are robust to different methodologies, different sampling periods, and
alternative samples.
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Sommario/riassunto Today, more than ever, the world needs to be considered a finite and
limited system, characterised by scarce resources and as a place where
restocking is not possible in an infinite way. As such, careful resource
management needs to be planned and set by the concurrent actions of
heterogeneous stakeholders, from policymakers up to academics and
practitioners, to effectively implement the Circular Economy. This
reprint highlights new opportunities and challenges for the Circular
Economy and Sustainable Business Performance Management, focusing
on technological advancements and management initiatives, including
public-private partnerships between stakeholders.
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