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Sommario/riassunto "In this book, the authors were able to think outside the box, providing
methodologies and approaches that can actually be used for the
practice of unlisted company analysis and valuation, while maintaining
scientific rigor. Unlike other books on the valuation of privately held
companies, the methodologies can be used without resorting to
sophisticated tools or proprietary information, highlighting their
extreme applicability. Highly recommended.” --Enrico Maria Cervellati,
Associate Professor of Corporate Finance, Link Campus University,
Rome Corporate finance plays a vital role in every business as it



pertains to an array of financing and investment decisions. Where most
corporate finance books provide tools for public companies, this book
presents new approaches and methods for planning and valuing private
firms. Chapters discuss how typical valuation methods may not be
perfectly adaptable to private firms and their investment decisions: in
particular showing how the widely used Capital Asset Pricing Model
cannot be precisely applied for the estimation of cost of equity for
private companies, and the limitations of market multiples which may
not match individual company features. The book suggests new ways
of financial forecasting that can be better tailored to private

businesses, such as by exploiting the concept of financial breakeven
based on debt serviceability that departs from the more traditionally
used concept of the revenue-cost breakeven. Topics including financial
planning, working capital management, the cost of capital, and
valuation methods are all covered. This book will be of interest to
consultants, analysts and accountants working in private firms, as well
as academics and students who are interested in an empirical
assessment of the role of corporate finance in private businesses
versus larger public companies. Federico Beltrame is Associate
Professor in Corporate Finance in the Department of Economics and
Statistics, University of Udine, where he teaches corporate finance. Alex
Sclip is Assistant Professor of Corporate Finance in the department of
business administration of the University of Verona, where he teaches
corporate finance at the undergraduate level and strategic finance at
the graduate level. .
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L'histoire de I'édition ne se réduit pas a I'emprise des grands groupes
et des logiques commerciales. La période récente a vu l'apparition de
petites structures éditoriales qui revendiguent une position « critique »
et qui, pour certaines, parviennent a s'inscrire dans la durée en dépit
des difficultés économiques rencontrées. Sophie Noél a mené une
enquéte sur ces éditeurs « indépendants », a la téte de 33 maisons d’
édition qui s’emploient a concilier les exigences de I'excellence
intellectuelle et de la radicalité politique. Cette nouvelle édition est
enrichie de deux index des noms propres (éditeurs, auteurs) et des
maisons d’édition, collections, organismes et institutions publiques.



