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"Tide gages show that global sea level has risen about 7 inches during
the 20th century, and recent satellite data show that the rate of sea-
level rise is accelerating. As Earth warms, sea levels are rising mainly
because ocean water expands as it warms; and water from melting
glaciers and ice sheets is flowing into the ocean. Sea-level rise poses
enormous risks to the valuable infrastructure, development, and
wetlands that line much of the 1,600 mile shoreline of California,
Oregon, and Washington. As those states seek to incorporate
projections of sea-level rise into coastal planning, they asked the
National Research Council to make independent projections of sea-
level rise along their coasts for the years 2030, 2050, and 2100, taking
into account regional factors that affect sea level."--Publisher's
description.

UNINA9910727269103321
Leins Stefan

Stories of capitalism : inside the role of financial analysts / / Stefan
Leins

Chicago ; ; London : , : The University of Chicago Press, , 2018

9780226523569
022652356X

[1st ed.]
1 online resource

332.1

Financial services industry - Employees

Finance - Social aspects

Investment banking - Social aspects - Switzerland
Banks and banking - Switzerland

Business anthropology

Inglese

Materiale a stampa

Monografia

Previously issued in print: 2018.



Nota di bibliografia
Nota di contenuto

Sommario/riassunto

Includes bibliographical references and index.

Frontmatter -- Contents -- Acknowledgments -- 1. Meeting the
Predictors -- 2. The Problem with Forecasting in Economic Theory -- 3.
Inside Swiss Banking -- 4. Among Financial Analysts -- 5. Intrinsic
Value, Market Value, and the Search for Information -- 6. The
Construction of an Investment Narrative -- 7. The Politics of Circulating
Narratives -- 8. Analysts as Animators -- 9. Why the Economy Needs
Narratives -- Methodological Appendix -- Notes -- References --

Index

The financial crisis and the recession that followed caught many people
off guard, including experts in the financial sector whose jobs involve
predicting market fluctuations. Financial analysis offices in most
international banks are supposed to forecast the rise or fall of stock
prices, the success or failure of investment products, and even the
growth or decline of entire national economies. And yet their
predictions are heavily disputed. How do they make their forecasts-and
do those forecasts have any actual value? Building on recent
developments in the social studies of finance, Stories of Capitalism
provides the first ethnography of financial analysis. Drawing on two
years of fieldwork in a Swiss bank, Stefan Leins argues that financial
analysts construct stories of possible economic futures, presenting
them as coherent and grounded in expert research and analysis. In so
doing, they establish a role for themselves-not necessarily by laying
bare empirically verifiable trends but rather by presenting the market
as something that makes sense and is worth investing in. Stories of
Capitalism is a nuanced look at how banks continue to boost
investment-even in unstable markets-and a rare insider's look into the
often opaque financial practices that shape the global economy.



