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Large fiscal financing needs, both in advanced and emerging market
economies, have often been met by borrowing heavily from domestic
banks. As public debt approached sustainability limits in a number of
countries, however, high bank exposure to sovereign risk created a
fragile inter-dependence between fiscal and bank solvency. This paper
presents a simple model of twin (sovereign and banking) crisis that
stresses how this interdependence creates conditions conducive to a
self-fulfilling crisis.
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This book provides a unique perspective on contemporary German and
Chinese cultural encounters. Moving away from highlighting exchanges
between the two countries in terms of colonial connections, religious
influences and philosophical impacts, the book instead focuses on the
vast array of modern cultural dialogues that have influenced both
countries, especially in literature, theatre and film. The book discusses
issues of translation, adaptation, and reception to reveal a unique
cultural relationship. The editors and contributors examine the existing
programs and strategies for cultural interchange, and analyse how
these shape or have shaped intercultural dialogue, and what kind of
intercultural exchange is encouraged. This book is of interest to
students and researchers of film and media studies, Sinophone studies,
transnational studies, cultural studies and social and cultural
anthropology.



