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The remarkable growth of financial markets over the past decades has
been accompanied by an equally remarkable explosion in financial
engineering, the interdisciplinary field focusing on applications of
mathematical and statistical modeling and computational technology to
problems in the financial services industry. The goals of financial
engineering research are to develop empirically realistic stochastic
models describing dynamics of financial risk variables, such as asset
prices, foreign exchange rates, and interest rates, and to develop
analytical, computational and statistical methods and




