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This testimony discusses [GAO's] work on the Troubled Asset Relief
Program (TARP), under which the Department of the Treasury (Treasury)
has the authority to purchase and insure up to $700 billion in troubled
assets held by financial institutions through its Office of Financial
Stability (OFS). Specifically, this statement focuses on (1) the nature and
purpose of activities that have been initiated under TARP; (2) the status
of OFS's hiring efforts, use of contractors, and development of a system
of internal control; (3) implications of TARP and other events on federal
debt management, and (4) preliminary indicators of TARP's

performance.



