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Testimony issued by the Government Accountability Office with an
abstract that begins "More than 34 million workers and retirees in
about 30,000 singleemployer defined benefit plans rely on a federal
insurance program managed by the Pension Benefit Guaranty
Corporation (PBGC) to protect their pension benefits. However, the
insurance program'’s long-term viability is in doubt and in July 2003 we
placed the single-employer insurance program on our high-risk list of
agencies with significant vulnerabilities for the federal government.



