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An updated look at what Fischer Black's ideas on business cycles and
equilibrium mean today Throughout his career, Fischer Black described
a view of business fluctuations based on the idea that a well-developed
economy will be continually in equilibrium. In the essays that constitute



this book, which is one of only two books Black ever wrote, he explores
this idea thoroughly and reaches some surprising conclusions. With the
newfound popularity of quantitative finance and risk management, the

work of Fischer Black has garnered much attention. Business Cycles and
Equilibrium-with its



