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"How oil volatility is affecting the global political scene, and where the
oil market is heading The world is rapidly moving towards an oil
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environment defined by volatility. The Vega Factor: Oil Volatility and the
Next Global Crisis takes an in-depth look at the most important topics
in the industry, including strategic risk, why traditional pricing
mechanisms will no longer govern the market, and how the current
government approaches have only worsened an already bad situation.
Details the industry's players, including companies, traders, and
governments Describes the priorities that will need to be revised, and
the policies needed to achieve stability Explains how today's oil market
is fundamentally different from the pre-crisis market Oil prices affect
everyone. The Vega Factor explains the new international oil
environment of increasing consolidation and decreasing competition,
and reveals how consumers and investors can navigate price volatility
and new government policies"-- Provided by publisher.
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This textbook is based upon a philosophical method of logical
deduction from basic principles such as scarcity, individual choice and
subjectivism. This textbook attempts to show that all complex
phenomena of economic theory such as prices of consumer goods and
factors of production, saving and consumption, interest and profit, can
be explained by the same primitive psychological principles of scarcity
and substitution on the margin that could be used to describe
economizing Robinson Crusoe on a desert island or two cavemen
catching fish or exchanging apples for oranges. This textbook distils
the essence of economic science prevailing in price theory before the
1930s, which the authors’ argue is superior to currently popular
mainstream theory into a readable and student-friendly textbook
format. This is an introductory textbook written in the tradition of
Menger, Bohm-Bawerk, Mises and Hayek, instead in the tradition of
Alfred Marshall and John Maynard Keynes,as almost all modern
textbooks are. The authors offer a text not predicated on physics envy;
on an attempt to liken economics to the physical sciences, on the basis
of “empirical evidence”, statistics and verification. .
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