
UNINA99105833060033211. Record Nr.

Titolo Public-private partnerships for infrastructure : principles of policy and
finance / / E. R. Yescombe, Edward Farquharson

Pubbl/distr/stampa Oxford, United Kingdom ; ; Cambridge, MA : , : Butterworth-
Heinemann, an imprint of Elsevier, , [2018]
©2018

ISBN 0-08-100767-1
0-08-100766-3

Descrizione fisica 1 online resource (549 pages)

Disciplina 658.046

Soggetti Public-private sector cooperation
Public administration
Finance, Public
Individual investors
Project management

Lingua di pubblicazione Inglese

Formato

Edizione [Second edition.]

Livello bibliografico

Autore Yescombe E. R.

Materiale a stampa

Monografia



UNINA99109707601033212. Record Nr.

Titolo Current Account and Precautionary Savings for Exporters of Exhaustible
Resources / / Rudolfs Bems, Irineu de Carvalho Filho

Pubbl/distr/stampa Washington, D.C. : , : International Monetary Fund, , 2009

ISBN 9786612842559
9781462360826
1462360823
9781452771267
145277126X
9781451871807
1451871805
9781282842557
1282842552

Descrizione fisica 1 online resource (40 p.)

Collana IMF Working Papers

Altri autori (Persone) de Carvalho FilhoIrineu

Disciplina 332.024;332.02401

Soggetti Saving and investment - Mathematical models
Nonrenewable natural resources - Econometric models
Balance of payments
Consumption
Current Account Adjustment
Current account balance
Current account
Economics
Environmental management
Exports and Imports
International economics
Macroeconomics
Macroeconomics: Consumption
Natural Resources
Natural resources
Non-renewable resources
Nonrenewable Resources and Conservation: General
Precautionary savings
Saving and investment
Saving
Short-term Capital Movements
Wealth

Edizione [1st ed.]

Autore Bems Rudolfs



Norway

Lingua di pubblicazione Inglese

Formato

Livello bibliografico

Note generali Description based upon print version of record.

Nota di bibliografia

Nota di contenuto

Includes bibliographical references.

Sommario/riassunto

Contents; I. Introduction; II. Modeling Framework; A. Small Open
Endowment Economy; B. Optimal Solution; Deterministic case, t = 0;
Stochastic case, t > 0; III. Parameterization and Baseline Model
Results; A. Model Parameterization; B. Baseline Model Results; Norway;
Other exporters of exhaustible resources; IV. Sensitivity Analysis; A.
Preference Parameters; B. Growth in Non-Exhaustible Resource Output;
C. Path and Lifespan of Exhaustible Resource Extraction; D. Process for
Exhaustible Resource Prices; V. Extension to Time-Series of Optimal
outcomes; A. Setup and Parameterization
B. ResultsVI. Conclusions; References; Appendix A: Solution Method
(case of n=0); Tables; 1. Country-Specific Model Parameters and Initial
Values; 2. Optimal 2006 Current Accounts in the Baseline Model; 3.
Summary of Sensitivity Analysis for Current Account Components; 4.
Optimal Current Account with Constant Extraction Quantities; Figures;
1. Output Volatility and Oil Balance; 2. Projected Production of Liquids
(oil and gas); 3. Optimal Model Solution for Norway, t0=2006; 4.
'Output at Risk': Expected Share of Exhaustible Resource Revenues in
GDP
5. Actual and Model-Based 2006 Current Account Balances (in percent
of GDP)6. Price of Exhaustible Resources, in 2006 Dollars; 7. Proven
Reserves of Oil and Gas for Norway; 8. Time-Series of Optimal
Outcomes for Norway, t0={1975, 1976,; 9. Comparison of Norway's CA
and NFA in the Model and Data
Exporters of exhaustible resources have historically exhibited higher
income volatility than other economies, suggesting a heightened role
for precautionary savings. This paper uses a parameterized small open
economy model to quantify the role of precautionary savings in
economies with exhaustible resources, when the only source of
uncertainty is the price of the exhaustible resource. Results show that
the precautionary motive can generate sizable external sector savings.
When aggregated over the sample countries, precautionary savings in
2006 add up to 3.2 percent of GDP. The quantitative importance of the
precautionary motive varies considerably across the sample countries
and is driven primarily by the weight of exhaustible resource revenues
in future income. The parameterized model fares well at capturing
current account balances in both cross-section and time-series data.
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