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Explicit collusion is an agreement among competitors to suppress
rivalry that relies on interfirm communication and/or transfers. Rivalry
between competitors erodes profits; the suppression of rivalry through
collusion is one avenue by which firms can enhance profits. Many
cartels and bidding rings function for years in a stable and peaceful
manner despite the illegality of their agreements and incentives for
deviation by their members. In The Economics of Collusion, Robert
Marshall and Leslie Marx offer an examination of collusive behavior:
what it is, why it is profitable, how it is implemented, and how it might
be detected. Marshall and Marx, who have studied collusion extensively
for two decades, begin with three narratives: the organization and
implementation of a cartel, the organization and implementation of a
bidding ring, and a parent company's efforts to detect collusion by its
divisions. These accounts--fictitious, but rooted in the inner workings
and details from actual cases--offer a novel and engaging way for the
reader to understand the basics of collusive behavior. The narratives
are followed by detailed economic analyses of cartels, bidding rings,
and detection. The narratives offer an engaging entree to the more
rigorous economic discussion that follows. The book is accessible to
any reader who understands basic economic reasoning. Mathematical
material is flagged with asterisks.
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This Pivot book provides a framework for understanding the economic
and potentially unequal effects of pandemics, focusing closely on the
Spanish Flu. It provides an in-depth analysis of the different effects of
the Spanish Flu on the economy from unequal mortality to wages,
housing and output. There is a general review of the literature but an
important feature of this book is that it explains results using data
from Spain, an ideal country to perform this exercise, as its mortality
data is not affected by the First World War. Spain was also developed
enough to have reliable data, but it was very heterogeneous across
regions which will allow a comparison of more and less developed
regions. No other book exists that offers a comprehensive and data-
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driven view of the effects of the Spanish Flu, which is the closest
pandemic example to Covid-19. With the outbreak of Covid-19
increasing the need to learn about the economic effects of pandemics,
this book will be of interest to academics and students of economic
history, macroeconomics (economic crises) and economic development,
as well being accessible for the general reader. Sergi Basco is Associate
Professor in the Department of Economics at the University of
Barcelona, Spain. Jordi Domènech is Associate Professor in the
Department of Social Sciences at University Carlos III of Madrid, Spain.
Joan R. Rosés is Professor in the Department of Economic History at
London School of Economics, UK.


