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In 1980 Froebel, Heinrichs and Kreye published the English-language
The New International Division of Labour, trying to highlight the
consequences of market reorganization after the crisis of the mid
1970s, which was soon to transform into so-called globalization. A

third of a century later, the "fantastic adventure" of market integration
seems to have been crystallized by the 2007-2008 crisis, opening a
further period of great instability. But the geography of wealth
production has transformed radically and appears unrecognizable to
the early-80s scholar. In a framework of great social, political and
cultural change, China, a country at the time defined as an "economic
dwarf", is the second largest economy on the planet and has become its
"factory". The standardizing concept of "Third World" having vanished,
some former colonial economies have undertaken rapid growth
processes, while others have ruinously accentuated their
underdevelopment. The traditionally advanced regions, then defined as
"industrial", have opened out into trajectories defined, vice versa, as
"post-industrial’, some consolidating their competitive edge and others
sparking lengthy declines.
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This is a presentation by the Acting Comptroller General delivered to
the AGA 2009 Leadership Conference in Washington, D.C. on February
19, 2009. Major topics of this presentation include: assisting the new
administration and the new Congress, modernizing the outdated U.S.
Financial Regulatory System, other urgent transition issues, the 2009
High-Risk List, and the long-term challenges facing the nation.



