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4. The rise of the East: what does it mean for development studies?

<P>The West and the East approach economic development differently.
The Europeans and Americans stress free and fair business climate,
promoting private activities generally without picking winners, and
improving governance. East Asia is interested in achieving concrete
results and projects rather than formal correctness, prioritizing a few
sectors for industrialization, and eventual graduation from aid. The
West mostly shapes shifting strategies of the international donor
community while the East has in reality made remarkable progress in
industrial catch-up. The two approaches cannot be merg



