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This paper looks at the question of adequacy of reserves in sub-
Saharan African countries in light of the shocks faced by these
countries. Literature on optimal reserves so far has not paid attention
to the particular shocks facing low-income countries. We use a two-
good endowment economy model facing terms of trade and aid shocks
to derive the optimal level of reserves by comparing the cost of holding
reserves with their benefits as an insurance against a shock. We find
that the optimal level of reserves depends upon the size of these
shocks, their probability, and the output cost associated
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Capital, and the Case of CanLit Par Excellence -- Conclusion -- (Neo-)
Marxist Glossary      .
This monograph is the first academic work to apply a neo-Marxist
approach to 20th-century Canadian social realist novels, pursuing a
refreshingly (neo-)Marxist approach to such issues as Bakhtinian
notions of the novelistic form and dialogism as applied to Canadian
socio-political novels influenced by various socialisms, socialist-
feminist concerns, economic and sexual politics, and the genre of
social realism. In so doing, it demonstrates that Marxist socialism is as
relevant today as it was in the 1930s, just as social realist novels
continue to thrive as a critique of capitalism. Readers will find valuable
insights into the social significance, formal innovations, moral
sensitivity, aesthetic enrichment, and ideological complexity of
Canadian social realist novels.


