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CONCLUSIONS -- Chapter 21. Concluding Comments.

This book develops new balance of payments statistics for the United
States from 1790 to 1919, before official statistics were kept. Part I of
this book justifies construction of a new balance of payments table,
and Chapter 1 surveys existing tables from that standpoint. Chapter 2
shows how this book overcomes the limitations of Office of Business
Economics and its North-Simon-Goldsmith foundation. Specific
features are highlighted, including measurement decisions,
improvement of OBE series, development of new series, and derived
implications for the structure of the US economy and for the
importance of individual sectors that loom large at various times: slave
trade, shipping, manufacturing, and travel. The book then generates
new time series of the movement of people, the movement of goods,
the movement of funds, and the provision of services. Part VI puts the
new balance of payments table to use in several ways: aggregates and
balances within the table, structure of the US economy, and specific
sectors of the economy (slave trade, shipping, manufacturing, travel).
Finally, Part VII provides concluding comments. Lawrence H. Officer is
Professor of Economics at the University of Illinois at Chicago, USA. .
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This book studies a general class of convex stochastic optimization
(CSO) problems that unifies many common problem formulations from
operations research, financial mathematics and stochastic optimal
control. We extend the theory of dynamic programming and convex
duality to allow for a unified and simplified treatment of various special
problem classes found in the literature. The extensions allow also for
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significant generalizations to existing problem formulations. Both
dynamic programming and duality have played crucial roles in the
development of various optimality conditions and numerical techniques
for the solution of convex stochastic optimization problems.


