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rule in the 1970s / Athanasios Orphanides -- 13. The Fed's monetary
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"Written in the spirit of the long time Yale Professor, James Tobin, who



has held the view that monetary policy is not neutral, this volume
provides an analysis of the different economic performances exhibited
by the USA, the Euro-area, and Japan in the last decade. Through
addressing the potential role monetary policy has on economic growth
and unemployment, this book also discusses the new policy rules that,
perhaps, should have been and should be used in the future to improve
the economic performance of the three regions."” "This book will be of
great interest to both undergraduate and graduate economic students,
academics, and practitioners."--Jacket.



