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Denmark of the twelfth to thirteenth centuries was a place of
transitions, and this volume analyzes that period through the lens of
the 'Gesta Danorum' of Saxo Grammaticus and other sources. The
'Gesta' defends not only hierocratic conceptions but the Danish
hegemonic project in the Baltic - which was grounded in the crusade
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movements. Such movements are presented through complex language
and imagery about a glorious past brought to bear on the projects in
the thirteenth century while internal tensions strengthen the monarchic
and ecclesiastical institutions.
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The paper looks at the relationship between reserve requirements and
the choice of the maturity structure of external debt in a general
equilibrium setup, by incorporating the role of international lenders. A
date- and maturity-specific reserve requirement is a fraction of the
debt to be deposited in a non-interest bearing account at the central
bank. At maturity, the central bank returns the reserves. There exist
some specific combinations of date- and maturity-specific reserve
requirements that reduce the vulnerability to bank runs. In such setup,
lenders may still want to provide new short-


