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Melvin Lax was a member of the US National Academy of Sciences, and
widely known for his contributions in the field of random processes in
physics. This book uniguely presents Lax's theoretical treatment of
random processes, including applications to laser and semiconductor
physics, light propagation in scattering media, and investment

decisions. - ;This respected high-level text is aimed at students and
professionals working on random processes in various areas, including
physics and finance. The first author, Melvin Lax (1922-2002) was a
distinguished Professor of Physics at City College of



