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5. Conclusion

In the wake of the global financial crisis, leading industrialized
countries have managed to show only a gradual recovery, while East
Asian economies have surged ahead. In particular, China achieved
growth in excess of 10% in 2010 and is expected to continue growing
at a rapid pace. It appears that in the coming years, East Asia will play
an even greater role as a growth center leading global economic
expansion. Following the Asian currency crisis of 1997-98,
consumption and investment in the region decreased considerably, and
East Asian economies recovered on the strength of exports. Presentl


