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If it is true that the pen is mightier than the sword and that one picture
is worth a thousand words, Thomas Nast must certainly rank as one of
the most influential personalities in nineteenth-century American
history. His pen, dipped in satire, aroused an apathetic, disinterested,
and uninformed public to indignation and action more than once. The
most notable Nast campaign, and probably the one best recorded
today, was directed against New York City's Tammany Hall and its boss,
William Marcy Tweed. Boss Tweed and his ring so feared the power of
Nast and his drawings that they once offered hi
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Inflation in Mongolia resembles a roller coaster ride with sharp rises
and steep drops. Understanding why is critical for formulating and
assessing monetary policy. Food prices are found to be a key driver of
inflation, and, not surprising given Mongolia’s geography, are
determined primarily by local supply conditions, highly seasonal, and
subject to large but short-lived shocks (usually weather related).
Nonetheless, demand factors are also found to be significant in
explaining price movements and empirical evidence suggests that a 10
percent increase in government wages, for example, would push up
underlying inflation by 1 percentage point. So, while inflation will
remain volatile due to agricultural shocks, there is space for
macroeconomic stabilization policy to help reduce inflation volatility.
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