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Economic development is a process of continuous technological
innovation and structural transformation. Development thinking is
inherently tied to the quest for sustainable growth strategies. This book
provides a neoclassical approach for studying the determinants of
economic structure and its transformation and draws new insights for
development policy. The market is the basic mechanism for effective
resource allocation at each level of development. However, economic
development as a dynamic process entails structural changes, including
industrial upgrading and diversification and correspondi


