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The European debt crisis has given new impetus to the debate on
economic policy coordination. In economic literature, the need for
coordination has long been denied based on the view that fiscal, wage
and monetary policy actors should work independently. However, the
high and persistent degree of macroeconomic disparity within the EU
and the absence of an optimum currency area has led to new calls for
examining policy coordination.This book adopts an institutional
perspective, exploring the incentives for policymakers that result from
coordination mechanisms in the fields of fiscal,



