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EXECUTIVE SUMMARY Political context. The political environment has
been broadly stable, albeit the ongoingdispute with gold company
Centerra is creating tensions. In September, the governmentand
Centerra signed a memorandum of understanding which stipulated the
exchangeof 33 percent of the government's share in Centerra for a 50
percent stake in Kumtor.Parliament, however, asked for further
negotiations with a view to increase the Kyrgyzshare in the joint
venture. The Kyrgyz parliament approved the legislation to close
theManas Transit Center in July 2014.Background. Growth (both overall
and no



