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The paper aims at characterizing the main determinants of the
medium-term current account balance for oil-exporting countries
using dynamic panel estimation techniques. Previous studies included a
very limited number of oil-exporting countries in their samples, raising
concerns about the applicability of the estimated coefficients for oil
countries. Furthermore, current approaches are not specifically tailored
to oil-producing countries because they fail to capture the effects of oil
wealth and the degree of maturity in oil production. This paper
explores the underlying determinants of the cur
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