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KEY ISSUES Context: Austria did not experience a severe boom-bust
cycle and came through the crisis relatively well. The main impact was
on the banking sector and public debt. With cyclical slack low and the
recovery taking hold, this is the time to resolve crisis legacies and
address long-standing structural issues.Outlook and risks: The
recovery is taking hold, driven by a pick-up in exports. The most acute
risks are mainly geopolitical and could in particular lead to financial
spillovers.Financial sector policies: Bank restructuring should now be
rapidly completed and bad asset disposal


