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KEY ISSUESContext: Chad is a fragile country with weak institutional
capacity that needs to manage volatile and exhaustible oil revenues
prudently to tackle its large development needs.Chad is enjoying a
period of domestic political stability, but major regional security issues
are imposing significant fiscal costs in both the short and medium
term.Macroeconomic policy over the last few years has achieved a
gradual tightening of the underlying fiscal policy stance together with a
sizable increase in public investment.Satisfactory performance under an
SMP in 2013 demonstrated the authorities''


