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The emerging European economies have been converging rapidly
towards the more advanced European economies in recent years.
However, large external imbalances in parts of the region have raised
questions about sustainability and concerns about vulnerabilities.
Empirical evidence in this paper suggest that the convergence trend of
emerging Europe is based on strong fundamentals and is expected to
continue, but at a slower pace. Moreover, the convergence path may be
volatile as countries with large external imbalances adjust, with risks of
a hard landing in some cases.
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Since the 1980s, the US military has placed great emphasis on the
theories and concepts of Clausewitz. Concomitantly, a tremendous
emphasis has been placed in doctrine on the consideration of a center
of gravity (COG) as a central element of campaign planning. The
doctrinal definitions of the COG are still imperfect, but the concept
arguably serves as an effective tool for focusing military effort to win
decisively in major operations or campaigns. Although the American
military performs brilliantly in decisive operations, the difficulties it has
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faced in Iraq and Afghanistan suggest that a doctrinal renaissance is in
order. This paper examines the potential for employing the COG
concept in areas beyond the realm of decisive operations. After
examining the concept's evolution, present doctrinal manifestations,
and some previous proposals for future employment, the author opines
that the COG's role in American military thinking is flawed and must be
reconsidered entirely. To that end, three options are offered for
evolving the COG, with a specific recommendation that it would be
most effective if removed from doctrine and considered as an abstract
concept, rather than a practical one.


