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KEY ISSUES Context: Since the last Article IV Consultation in 2012,
notable progress has been achieved to enhance macroeconomic
stability, underpinned by the Fund-supported program. However,
continued progress could be tested as the country faces a more
challenging environment, due to increasing social and political tensions
and frequent strikes in the run-up to the 2015 elections. Moreover,
recent political developments reinforce uncertainties surrounding
external budget support.Program: The Executive Board approved the
three-year arrangement under the Extended Credit Facility (ECF) on
January


