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First published in 1982, Introduction to Political Economy is a clear and
concise introduction to the normative aspects of economics by one of
the world's leading authorities on the subject. In this highly readable
book, Professor Mishan takes the student to the heart of the subject
without recourse to algebra and with only the simplest of diagrams.
The author carefully distinguishes the various meanings of the terms
political economy, normative economics, welfare economics and
allocative economics. He considers the standard allocation rules and
the crucial concepts of consumer sur


