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The Black-Scholes option pricing model is the first and by far the best-
known continuous-time mathematical model used in mathematical
finance. Here, it provides a sufficiently complex, yet tractable, testbed
for exploring the basic methodology of option pricing. The discussion
of extended markets, the careful attention paid to the requirements for
admissible trading strategies, the development of pricing formulae for
many widely traded instruments and the additional complications
offered by multi-stock models will appeal to a wide class of instructors.
Students, practitioners and researchers alike will benefit from the
book's rigorous, but unfussy, approach to technical issues. It highlights
potential pitfalls, gives clear motivation for results and technigues and
includes carefully chosen examples and exercises, all of which make it
suitable for self-study.
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The youth culture is on everyone's lips today, as pressures build to ban
controversial song lyrics, reintroduce school prayer, and prohibit
teenagers' access to contraceptives. It's not the first time Americans
have been outraged over the "'seuction of the innocent."". When James
Dean and Marlon Brando donned their motorcycle jackets and adopted



alienated poses in Rebel Without a Cause, East of Eden, and The Wild
One, in the 1950's, so did countless numbers of American teenagers.
Or so it seemed to their parents. American teenagers were looking and
acting like juvenile delinquents. By mid-deca



