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Sommario/riassunto We examine the impact of banks' exposure to market liquidity shocks
through wholesale funding on their supply of credit during the financial
crisis in the United States. We focus on mortgage lending to minimize
the impact of confounding demand factors that could potentially be
large when comparing banks' overall lending across heterogeneous



categories of credit. The disaggregated data on mortgage applications
that we use allows us to study the time variations in banks' decisions to
grant mortgage loans, while controlling for bank, borrower, and
regional characteristics. The wealth of data al



