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We investigate the pricing of sovereign credit risk over the period
2008-2010 for selected advanced economies by examining two widely-
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used indicators: sovereign credit default swap (CDS) and relative asset
swap (RAS) spreads. Cointegration analysis suggests the existence of
an imperfect market arbitrage relationship between the cash (RAS) and
the derivatives (CDS) markets, with price discovery taking place in the
latter. Likewise, panel regressions aimed at uncovering the
fundamental drivers of the two indicators show that the CDS market,
although less liquid, has provided a better signal for
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Environmental statistics is a rapidly growing field, supported by
advances in digital computing power, automated data collection



systems, and interactive, linkable Internet software. Concerns over
public and ecological health and the continuing need to support
environmental policy-making and regulation have driven a concurrent
explosion in environmental data analysis. This textbook is designed to
address the need for trained professionals in this area. The book is
based on a course which the authors have taught for many years, and
prepares students for careers in environmental analysis centered on
statistics and allied quantitative methods of data evaluation. The text
extends beyond the introductory level, allowing students and
environmental science practitioners to develop the expertise to design
and perform sophisticated environmental data analyses.
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advanced methods for modeling and analyzing environmental data -
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ecology, environmental health, geography, and geology.



