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The signing of the Comprehensive Peace Agreement in 2006 and
Constituent Assembly elections in 2008 have paved the way for political
and economic reform in Nepal. Indeed, the 2009 Investment Climate
Assessment (ICA) shows that Nepal's private sector is starting to reap
some dividend from the cessation of armed conflict in terms of
employment generation, rebounding tourism, increased tax collection,
as well as less complex business regulations and procedures to obtain
permits.However, Nepal's private sector (already plagued with various
market failures) continues to suffer from the consequences



