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In the early nineteenth century, London publishers dominated the
transatlantic book trade. No one felt this more keenly than authors
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from Ireland, Scotland, and the United States who struggled to establish
their own national literary traditions while publishing in the English
metropolis. Authors such as Maria Edgeworth, Sydney Owenson, Walter
Scott, Washington Irving, and James Fenimore Cooper devised a range
of strategies to transcend the national rivalries of the literary field. By
writing prefaces and footnotes addressed to a foreign audience,
revising texts specifically for London markets, and celebrating national
particularity, provincial authors appealed to English readers with
idealistic stories of cross-cultural communion. From within the messy
and uneven marketplace for books, Joseph Rezek argues, provincial
authors sought to exalt and purify literary exchange. In so doing, they
helped shape the Romantic-era belief that literature inhabits an
autonomous sphere in society. London and the Making of Provincial
Literature tells an ambitious story about the mutual entanglement of
the history of books and the history of aesthetics in the first three
decades of the nineteenth century. Situated between local literary
scenes and a distant cultural capital, enterprising provincial authors
and publishers worked to maximize success in London and to burnish
their reputations and build their industry at home. Examining the
production of books and the circulation of material texts between
London and the provincial centers of Dublin, Edinburgh, and
Philadelphia, Rezek claims that the publishing vortex of London
inspired a dynamic array of economic and aesthetic practices that
shaped an era in literary history.
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This book constitutes revised papers from the Second International
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and infrastructure; community and wellbeing; mobility and
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This paper sets out general principles for the design of financial
stability frameworks, starting from an analysis of the objectives and
tools of financial regulation. The paper then offers a comprehensive
analysis of the costs and benefits of the two main models that have
emerged for modern financial systems: the integrated model, with a
single supervisor outside of the central bank, and the twin-peaks
model, with a systemic risk regulator (central bank) on the one hand
and a conduct of business regulator on the other. The paper concludes
that the twin-peaks model may become more attractive when
regulatory structures are geared more explicitly towards the mitigation
of systemic risk-including through the introduction of new
macroprudential tools that could be used alongside monetary policy to
contain macro-systemic risks; through enhanced regulation and special
resolution regimes for systemically important institutions; and a more
holistic approach to the oversight of clearing and settlement systems.
Since the optimal solution may well be path-dependent and specific to
the development of financial markets in any given country, a number of
hybrid models are also discussed.
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