
UNINA99104604888033211. Record Nr.

Titolo Accounting for people who think they hate accounting / / Anurag
Singal

Pubbl/distr/stampa New York, New York (222 East 46th Street, New York, NY 10017) : , :
Business Expert Press, , 2016

ISBN 1-63157-408-6

Descrizione fisica 1 online resource (102 pages)

Collana Financial accounting and auditing collection, , 2151-2817

Disciplina 657

Soggetti Accounting
Electronic books.

Lingua di pubblicazione Inglese

Formato

Edizione [First edition.]

Livello bibliografico

Note generali Includes index.

Nota di contenuto

Sommario/riassunto

1. What is financial accounting? -- 2. Classification of expenditure and
receipt into revenue and capital categories -- 3. Journal -- 4. Ledgers
-- 5. Trial balance -- 6. Final accounts -- 7. The mega question -- 8.
Valuation of inventory -- Glossary -- Index.
The book Accounting for People Who Think They Hate Accounting is
inspired by my IIM Ahmedabad days when grappling with accountancy
suddenly becomes the "numero uno" priority of MBA Semester-1.
Financial statements serve as a report card for a business through
which managers and entrepreneurs can know their exact financial
positions. These financial statements are prepared only through
financial accounting. The main purpose of financial accounting is to
help entrepreneurs exercise control over their business activities by
controlling total costs incurred so that they are able to earn higher
profits. So, in order to understand where exactly the business stands
financially, knowledge of financial accounting is imperative. What is
financial accounting? Why do I need to understand it? How will it help
me in my business? Why is it important to me? Or Is it important to me?
These are some of the questions that surface in the minds of young
and aspiring entrepreneurs when they start their business or are on the
verge of starting one. This book aims to answer them in the most
practical and comprehensible manner possible so that accounting is no
longer a nightmare for them.
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