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This volume documents and explains the remarkable resilience of
emerging market nations in East Asia and Latin America when faced
with the global financial crisis in 2008-2009. Their quick bounce back
from the crisis marked a radical departure from the past, such as when
the 1982 debt shocks produced a decade-long recession in Latin



America or when the Asian financial crisis dramatically slowed those
economies in the late 1990's. Why? This volume suggests that these
countries' resistance to the initial financial contagion is a tribute to
financial-sector reforms undertaken over the past two decades



